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Outlook Therapeutics® Announces Proposed Public Offering of Common Stock and Warrants

May 22, 2025

ISELIN, N.J., May 22, 2025 (GLOBE NEWSWIRE) -- Outlook Therapeutics, Inc. (Nasdag: OTLK), a biopharmaceutical company focused on
enhancing the standard of care for bevacizumab for the treatment of retina diseases, today announced that it has commenced an underwritten public
offering of its common stock and accompanying warrants exercisable for shares of its common stock. The offering is subject to market and other
conditions, and there can be no assurance as to whether or when the offering may be completed, or as to the actual size or terms of the offering.

Outlook Therapeutics intends to use the net proceeds from the offering for working capital and other general corporate purposes.
BTIG, LLC is acting as sole book-running manager for the offering.

The securities described above are being offered by Outlook Therapeutics pursuant to a shelf registration statement on Form S-3 (No. 333-278340)
that was declared effective by the Securities and Exchange Commission (SEC) on April 5, 2024. A preliminary prospectus supplement and
accompanying prospectus relating to the offering will be filed with the SEC and will be available on the SEC’s website located at www.sec.gov. Copies
of the preliminary prospectus supplement and the accompanying prospectus relating to this offering may be obtained, when available, by contacting:
BTIG, LLC, 65 East 55th Street, New York, New York 10022, by telephone at (212) 593-7555 or by email at ProspectusDelivery@btig.com.

This press release does not constitute an offer to sell or the solicitation of an offer to buy these securities, nor shall there be any sale of these
securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities
laws of that state or jurisdiction.

About Outlook Therapeutics, Inc.

Outlook Therapeutics is a biopharmaceutical company focused on the development and commercialization of ONS-5010/LYTENAVA ™
(bevacizumab-vikg; bevacizumab gamma) to enhance the standard of care for bevacizumab for the treatment of retina diseases. LYTENAVA ™
(bevacizumab gamma) is the first ophthalmic formulation of bevacizumab to receive European Commission and Medicines and Healthcare products

Regulatory Agency Marketing Authorization for the treatment of wet age-related macular degeneration (wet AMD). Outlook Therapeutics is working to

initiate its commercial launch of LYTENAVA™ (bevacizumab gamma) in theEuropean Union and the United Kingdom as a treatment for wet AMD,

expected in the second quarter of calendar 2025. In the United States, ONS-5010/LYTENAVA™ is investigational, and a Biologics License Application
has been resubmitted to the U.S. Food and Drug Administration. If approved in the United States, ONS-5010/LYTENAVA ™ | would be the first
approved ophthalmic formulation of bevacizumab for use in retinal indications, including wet AMD.

Forward-Looking Statements

This press release contains forward-looking statements. All statements other than statements of historical facts are “forward-looking statements,”
including those relating to future events. In some cases, you can identify forward-looking statements by terminology such as “anticipate,” “believe,”
“continue,” “expect,” “may,” “plan,” “potential,” “will,” or “would” the negative of terms like these or other comparable terminology, and other words or
terms of similar meaning. These include, among others, statements regarding Outlook Therapeutics’ intention to conduct an offering and sale of
securities, the size of the offering, the completion of the proposed offering, the expected use of proceeds from the proposed offering, expectations
concerning decisions of regulatory bodies and the timing thereof, plans for commercial launch of LYTENAVA™ in the EU and theUK and the timing
thereof and other statements that are not historical fact. Although Outlook Therapeutics believes that it has a reasonable basis for the forward-looking
statements contained herein, they are based on current expectations about future events affecting Outlook Therapeutics and are subject to risks,
uncertainties and factors relating to its operations and business environment, all of which are difficult to predict and many of which are beyond its
control. These risk factors include fluctuations in Outlook Therapeutics’ stock price, changes in market conditions and satisfaction of customary closing
conditions related to the offering, risks in obtaining necessary regulatory approvals, the content and timing of decisions by regulatory bodies, and the
sufficiency of Outlook Therapeutics’ resources, as well as those risks detailed in Outlook Therapeutics’filings with the SEC, including the Annual
Report on Form 10-K for the fiscal year ended September 30, 2024, filed with the SEC on December 27, 2024, as supplemented by the Quarterly
Report on Form 10-Q for the fiscal quarter ended March 31, 2025, and subsequent filings with the SEC, which include uncertainty of market conditions
and future impacts related to macroeconomic factors, including as a result of the ongoing overseas conflicts, tariffs and trade tensions, fluctuations in
interest rates and inflation, and potential future bank failures on the global business environment. These risks may cause actual results to differ
materially from those expressed or implied by forward-looking statements in this press release. All forward-looking statements included in this press
release are expressly qualified in their entirety by the foregoing cautionary statements. You are cautioned not to place undue reliance on these
forward-looking statements, which speak only as of the date hereof. Outlook Therapeutics does not undertake any obligation to update, amend or
clarify these forward-looking statements whether as a result of new information, future events or otherwise, except as may be required under
applicable securities law.

Investor Inquiries:
Jenene Thomas
Chief Executive Officer
JTC Team, LLC
T: 908.824.0775

o

Source: Outlook Therapeutics, Inc.


https://www.globenewswire.com/Tracker?data=zRaLPGWpIDrz0u6nEnm8bv5PE_9zCqMuRnjf2TWNYnO1EHs4U4i0me-aqdAzhqi7KIn7ttA41XkKIMvhpJ9lkvv-26Eq0VRDT3wdJ-bgLxKHpc0xFjGYdBIx7_AOsZny
https://www.globenewswire.com/Tracker?data=BfCSO2W-2U3NWZTLmwiTjF7ndmo6LYoB2wWls4k-CnSqHArG8WcWyMudZwCL568XgG_98nQ7prGZwreg1yOioa_CvsnwOmmVaN5T_25eGhhJsCbaxYHziWK7icC5HapbYIKQ-jZUjFgG74ZhLpYeoY4LTtjmYNeLCjG72zByc9TRdEaG2rhFLMxMy_Cdit7KVcKx__Uoub5fURn78seuwRBL-Soq19yVAOYhPpopdp8Xh-VamQsmmLXvrHFM2tJCKbMQbaaXzr4Tk8PdgK3dxBBg-JWMoM802BRvZnxwfY1s5RnyuwqIFWrWY0HqekcFavFNUUSnIh4enS75Uw_9OuJ4FH__ja_Nb-wVRMPbE2dYagxJDQgyfpqBdcKvxmT7Q71bJOjB8teTAK_v0Owte3ejYESzGb4UF1eTzoVpfLg=

OUTLOOK
THERAPEUTICS

Source: Outlook Therapeutics, Inc.


https://www.globenewswire.com/NewsRoom/AttachmentNg/cbff3302-f8d2-466a-beff-8c33252f9c70

