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Up to 20,680,000 Shares of Common Stock Issuable Upon Exercise of
15-Month Warrants to Purchase up to 10,340,000 Shares of Common Stock
Five-Year Warrants to Purchase up to 10,340,000 Shares of Common Stock
This prospectus supplement supplements the prospectus dated April 10, 2019 relating to the offering of an aggregate of 20,680,000
shares of our common stock that are issuable upon the exercise of 15-Month warrants to purchase up to 10,340,000 shares of our
common stock and Five-Year warrants to purchase up to 10,340,000 shares of our common stock, which warrants were originally
issued on April 12, 2019. The warrants are exercisable immediately at an exercise price of $2.90 per share.
Our common stock is listed on The Nasdaq Capital Market, or Nasdaq, under the symbol “OTLK.” On June 13, 2019, the last reported
sale price of our common stock on Nasdaq was $1.92 per share. There is no established public trading market for the warrants, and we
do not expect a market to develop. In addition, we do not intend to apply for listing of the warrants on any national securities exchange
or nationally recognized trading system. Without an active trading market, the liquidity of the warrants will be limited.
Investing in our securities involves a high degree of risk. See “Risk Factors” beginning on page 6.
We are an “emerging growth company” under the federal securities laws and are subject to reduced public company reporting
requirements for this prospectus and future filings.
Neither the Securities and Exchange Commission, or the SEC, nor any state securities commission has approved or disapproved
of these securities or determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal
offense.
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Item 1.01

Entry into a Material Definitive Agreement

On June 11, 2019, Outlook Therapeutics, Inc. (the “Company”) amended the terms of its outstanding 15-Month warrants issued April 12, 2019, which have
an exercise price of $2.90 per share of common stock, par value $0.01 per share, of the Company and expire July 13, 2020, by entering into Amendment #1 to
that certain Warrant Agreement dated as of April 12, 2019, by and between the Company and American Stock Transfer & Trust Company, LLC, as warrant
agent.
Under Amendment #1, the limitations on exercise set forth in Section 3.3.10 were amended to limit their applicability to the 5-Year warrants that were issued
concurrent with the 15-Month warrants. Such limitations on exercise, as amended, no longer apply to the 15-Month warrants. No changes were made to the
terms of the 5-Year warrants. The form of certificated 15-Month warrant included as Exhibit D to the warrant agreement was similarly amended by removing
Section 1(f) from the form of certificated 15-Month warrant. No changes were made to the terms of the form of certificated 5-Year warrants.
The foregoing description of the Amendment is a summary of the material terms of such agreement, does not purport to be complete and is qualified in its
entirety by reference to the full text of the Amendment, which is filed as Exhibit 10.1 to this Current Report on Form 8-K and incorporated by reference
herein.
Item 3.01

Material Modification to Rights of Security Holders

The disclosure set forth in Item 1.01 is incorporated by reference into this Item 3.01.
Item 9.01.

Financial Statements and Exhibits

(d) Exhibits.
Exhibit No.
10.1

Description
Amendment #1 dated June 11, 2019 of Warrant Agreement between the Company and American Stock Transfer & Trust Company LLC, as
warrant agent, dated as of April 12, 2019.
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